STATEMENT OF FINANCIAL INTEREST

For assistance in completing

State/District officials file with: Calendar year covered 2023 this form contact:

Mark Martin, Secretary of State (Note: Filing covers the previous calendar year) Arkansas Ethics Commission
State Capitol, Room 026 Phone (501) 324-9600

Little Rock, AR 72201 Toll Free (800) 422-7773
Phone (501) 682-5070 .

Fax (501) 682-3548 Is this an amendment? [ Yes JNO

Please provide complete information. If the information requested in a particular section does not apply to you, indicate such by
noting “Not Applicable” in that section. Do not leave any part of this form blank. If additional space is needed, you may attach the
information to this document. Do not file this form with the Arkansas Ethics Commission.

SECTION 1- NAME AND ADDRESS

Name Barmes Charles Lowry
(Last) {First) (Middle)
Address 4301 W. Markham St., Slot 531 Little Rock AR 72205
{Street or P.O. Box Number) (City) (State) (Zip Code)
Phone  501-686-7812
Spouse’s name Barnes Tanya
(Last) (First) (Middle)

All names under which you and/or your spouse do business:

SECTION 2- REASON FOR FILING

] Public Official

(office held) FTILED

Candidate —a )
(office sought) JAN 10 /U/8
District Judge . l|
{name of district) ' _ f State
City Attorney Secretary.o

{name of city)
State Government: Agency Head/Department Director/Division Director

{name of agency/department/division)
Chief of Staff or Chief Deputy

{name of Constitutional Officer, Senate, or House of Representatives)
Public appointee to State Board or Commission

(name of board/commissiomn)
School Board member

(name of school district}
Candidate for school board

(name of school district)
Public or Charter School Superintendent

{name of school district/school)
Executive Director of Education Service Cooperative

(name of cooperative)
Advertising and Promotion Commission member '

(name of advertising and promotion commission)
Research Park Authority Board member under A.C.A. § 14-144-201 et seq.

OO0 oo ooo0oo0odgoaOad

{name of research park authority board)

-y T ek T e
]
ar

E:' X - (Other) UAMS College of Medicine Depanrﬁenl Chair and Musculoskeletal Service Line Direct h,
e — T N T e - ) o . ——wa

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who viclates any provision of subchapter 4, 6, 7, or & of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.

Revised 12/2017



SECTION 2- REASON FOR FILING (continued)

| Appointee to one of the following municipal, county or regional boards or commissions (list name of board or commission):
O Planning board or commission

O Airpert board or commission

(1 Water or Sewer board or commission

[ Utility board or commission

L1 Civil Service commission

SECTION 3- SOURCE OF INCOME

List each employer and/or each other source of income from which you, your spouse, or any other person for the use or benefit of you
or your spouse receives gross income amounting to more than $1,000. (You are not required to disclose the individual items of income
that constitute a portion of the gross income of the business or profession from which you or you spouse derives income. For example:
accountants, attorneys, farmers, contractors, etc. do not have to list their individual clients.) If you receive gross income exceeding
$1,000 from at least one source, the answer N/A is not correct.

a) Check appropriate box; ] More than $ 1,000 gMore than $12,500
UAMS .
{name of employer or source of income})
4301 W. Markham St., Slot 531, Little Rock, AR 72205

(address)
C. Lowry Barnes, M.D.

(name under which income received)

Provide a brief description of the nature of the services for which the compensation was received __ Department Chair

b) Check appropriate box: L1 More than $1,000 [ More than $12,500

(name of employer or source of income)

" (address)

(name under which income received)

Provide a brief description of the nature of the services for which the compensation was received

c¢) Check appropriate box: (] More than $1,000 [] More than $12,500

{name of employer or source of income)

(address)

(name under which income received)

Provide a brief description of the nature of the services for which the compensation was received

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who violates any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.
Revised 12/2017



SECTION 4- BUSINESS OR HOLDINGS

List the name of every business in which you, your spouse or any other person for the use or benefit of you or your spouse have an
investment or holding. Individual stock holdings should be disclosed. Figures should be based on fair market value at the end of the
reporting period.

a)  Check appropriate box: [] More than $1,000 ] More than $12,500

(name of corporation, firm or enterprise)

(address)

(name under which investment held)

b)  Check appropriate box: [ More than 51,000 [ More than $12,500

(name of corporation, firm or enterprise)

(address)

(name under which investment held}

¢) Check appropriate box: [ More than $1 ,000 [ More than $12,500

{name of corporation, firm or enterprise)

{address)

(name under which investment held)

d)  Check appropriate box: L] More than $1,000 [ More than $12,500

(name of corporation, firm or enterprise)

(address)

{name under which investment held)

e) Check appropriate box: ] More than $1,0600 [J More than 512,500

(name of corporation, firm or enterprise)

(address)

(name under which investment held)

f)  Check appropriate box: [ More than $1,000 [J More than $12,500

(name of corporation, firm or enterprise)

(address)

- (name under which investment held)

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who violates any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.
Revised 1272017



SECTION 5- OFFICE OR DIRECTORSHIP

List every office or directorship held by you or your spouse in any business, corporation, firm, or enterprise subject to jurisdiction of a
regulatory agency of this State, or of any of its political subdivisions.

? {name of business, corporation, firm, or enterprise)
(address)
{office or directorship held)
(name of office holder)
b) \

(name of business, corporation, firm, or enterprise)

(address)

(office or directorship held)

(name of office holder)

SECTION 6- CREDITORS

List each creditor to whom the value of five thousand dollars ($35,000) or more was personally owed or personally obligated and is still
outstanding. (This does not include debts owed to members of your family or loans made in the ordinary course of business by either a
financial institution or a person who regularly and customarily extends credit.)

a) NIA
(name of creditor)
(address of creditor)
b}
(name of creditor)
{address of creditor)
c)

(name of creditor)

(address of creditor)

SECTION 7- PAST-DUE AMOUNTS OWED TO GOVERNMENT

List the name and address of each governmental body to which you are legally obligated to pay a past-due amount and a description of
the nature of the amount of the obligation.

a) N/A
(name of governmental body) (address of governmental body)
(amount owed) (nature of the obligation)
b)
(name of governmental body) (address of governmental body)
{(amount owed) (nature of the obligation)}

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who violates any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.
Revised 12/2017



SECTION 8- GUARANTOR OR CO-MAKER

List'each guarantor or co-maker who has guaranteed a debt of yours that is still outstanding. (Thié includes debt guarantors arising or
extended and refinanced after Jan. 1, 1989. Members of your family who are your guarantors are not required to be disclosed.)

a) N/A
(name)
(address)
b)
{name)
(address)

SECTION 9- GIFTS

List the source, date, desci‘iption, and a reasonable estimate of the fair market value of each gift of more than $100 received by you or
your spouse and of each gift of more than $250 received by your dependent children. The term “gift” is defined as “any payment,
entertainment, advance, services, or anything of value unless consideration of equal or greater value has been given therefor.” There
are a number of exceptions to the definition of “gift.” Those exceptions are set forth in the Instructions for Statement of Financial
Interest prepared for use with this form. (Note: The value of an item shall be considered to be less than $100 if the public servant
reimburses the person from whom the item was received any amount over $100 and the reimbursement occurs within ten {10) days
from the date the item was received.)

a) N/A
{description of gift)
{date) {fair market value)
(source of gift)
b)
(description of gift)
(date) (fair market value)
(source of gift)
) -
(description of gift)
(date) (fair market value)
{source of gift)
d}
(description of gift)
{date) (fair market value)
(source of gift)
e)
(description of gift)
(date) (fair market value)
{source of gift)

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who violates any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful viclation.
Revised 12/2017



SECTION 10- AWARDS

If you are an employee of a public school district, the Arkansas School for the Blind, the Arkansas School for the Deaf, the Arkansas
School for Mathematics, Sciences, and the Arts, a university, a college, a technical college, a technical institute, a comprehensive life-
long learning center, or a community college, the law requires you to disclose each monetary or other award over one hundred dollars
($100) which you have received in recognition of your contributions to education. The information disclosed with respect to each such
award should include the source, date, description, and a reasonable estimate of the fair market value.

a) NIA
(description of award)
(date) _ (fair market vaiue)
{source of award)
b)
(description of award)
(date) (fair market value)
(source of award)
<)
{(description of award)
{date) (fair market value)
(source of award)
d)

(description of award)

(date) (fair market value)

(source of award)

SECTION 11- NONGOVERNMENTAL SOURCES OF PAYMENT

List each nongovernmental source of payment of your expenses for food, lodging, or travel which bears a relationship to your office
when you appear in your official capacity when the expenses incurred exceed $150.

a) NIA
(name of person or organization paying expense)
(business address)
3
(date of expense) amount of expcnse
p
(nature of expenditure)
b)
(name of person or organization paying expense) -
(business address)
$
(date of expense) (amount of expense)

(nature of expenditure)

Ark. Code Ann. § 21-8-403 provides that, upon conviction, any person who violates any provision of subchapter 4, 6, 7, or 8 of chapter §, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.

Revised 12/2017



SECTION 12- DIRECT REGULATION OF BUSINESS

List any business which employs you and is under direct regulation or subject to direct control by the governmental body which you serve.

a) N/A
(name of business)
(governmental body which regulates or controls)
b)
(name of business)
(governmental body which regulates or controls)
c)
(name of business)
(governmental body which regulates or controls)
d)

{name of business)

(governmental body which regulates or controls}

SECTION 13- SALES TO GOVERNMENTAL BODY

List the goods or services sold to the governmental body for which you serve which have a total annual value in excess of $1,000. List the
compensation paid for each category of goods or services sold by you or any business in which you or your spouse is an officer, director, or
stockholder owning more than 10% of the stock of the company.

a) NIA

(goods or services)

{governmental body to whom sold)

b}

(compensation paid)

(goods or services)

{governmental body to whom sold) .

(compensation paid)

(goods or services)

(governmental body to whom sold)

d)

(compensation paid)

(goods or services)

(governmental body to whom sold)

(compensation paid}

‘Ark. Code Ann. § 21-8-403 provides that, upon convictior, any person who violales any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Code is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.

Revised 12/2017



SECTION 14- SIGNATURE

I certify under penalty of false swearing that the above information is gfue an) ect,

B

Signature.””

STATE OF ARKANSAS
PN }ss

COUNTY OF %Lﬂ&cﬂ |
QLM\ day of antmvt/ , 20 "Qdf

CHRISTY BRAZIL % K }2 ﬂ
FAULKNER COUNTY il Za

PR ARERRAS :
Mﬁ:ﬁmn e 5 2000 Notary Public

Commission No, 12363882 ; - ;

My commission expires: [ /(f ( 0 25 ;

!

Note: If faxed, notary seal must be legible (i.e., either stamped or raised arid inked) and the original must follow
within ten (10) days pursuant to Ark. Code Ann. § 2] -8-703(b)(3).

Subscribed and sworn before me this

E IMPORTANT ‘.
Where to file: :
State or district candidates/public servants file with the Secretary of State
Appointees to state boards/commissions file with the Secretary of State."
County, township, and school district candidates/public servants file with the county clerk.
Municipal candidates/public servants file with the city clerk or recorder, as the case may be.
City attorneys file with the city clerk of the municipality in which they serve.
District judges file with the Secretary of State.

Members of regional boards or commissions file with the county clerk of the county in which they reside.

General [nformation:
* The Statement of Financial Interest should be filed by Januvary 31 of each year.

* The filing covers the previous calendar year.

Candidates for elective office shall file the Statement of Financial Interest for the previous calendar year on the first
Monday following the close of the period to file as a candidate for elective office unless already filed by January 31.
In addition, if the party filing period ends before January 1 of the year of the general election, candidates for elective
office shall file a Statement of Financial Interest for the previous calendar year by no later than January 31 of the year
of the general election.

Agency heads, department directors, and division directors of state government shall file the Statement of
Financial Interest within thirty (30) days of appointment or employment unless already filed by January 31.

Appointees to state boards or commissions shall file the Statement of Financial Interest within thirty (30} days
after appointment unless already filed by January 31.

If a person is included in any category listed above for any part of a calendar yéar, that person shall file a
Statement of Financial Interest covering that period of time regardless of whether they have left their office
or position as of the date the statement is due. '

Ark. Code Ann. § 21-8-403 provides that, upon convmtmn any persen who violates any provision of subchapter 4, 6, 7, or 8 of chapter 8, Title 21 of the Arkansas
Coade is guilty of a Class A misdemeanor. The culpable mental state required shall be a purposeful violation.
Revised 1272017



Entity — - foreign Cntity? [Relation to Discloser = |Disclusure Types  "w=e- ™7 — = *[Total Value lotal Time Commitment (Days} ™
lournal of Knee Surgery No Self Editorial Services 50.00 1
Avant-garde Health No Self Equity or Ownership Interest $100,000.00 0
BEKHEALTH No Self Equity or Ownership Interest $25,000.00 0
Clozex Medical No Self Equity or Ownership Interest $50,000.00 0
DO Globat No Self intellectual Property Rights $6,000.00 0
Excelerate Health Ventures No Self Equity or Ownership Interest $1,000,000.00 0
Green OR No Self Equity or Ownership Interest $25,000.00 0
Hayle Surgical No Self Equity or Ownership Interest $50,000.00 0
Journal of Surgical Orthopaedic Advances No Self Consulting or Other Professional Services $0.00 1
MiCare Path No Self Equity or Ownership Interest $10,000.00 0
Plakous Therapeutics No Self Equity or Qwnership Interest $50,000.00 0
Ride Health No Self Equity or Ownership interest $25,000.00 0
ROMS3 Rehab, LLC No Self Equity or Ownership Interest $200,000.00 0
Sleep Partners, LLC No Self Equity or Ownership Interest $250,000.00 0
Sniffle Health No Self Equity or Ownership Interest $100,000.00 0
Southern Orthopaedic Association No Self Board Service 50.00 1




OFFICE. OF THE DIRECTOR

STATE OF ARKANSAS 1509 West Sevemh Street, Suite 401

s Post Office Box 3278

Department of Finance Little Rock, Arkansas 72203-3278
- . » 4 M ;!

and Administration P )

wwiw.lfa.arkansas. gov

June 2, 2016

Mr. C. Lowry Barnes

Professor and Chair

UAMS, Department of Orthopedic Susgery
4301 W. Markham, St. #531

Little Rock, AR 72205.7199

RE: Advisory Opinion No. 2016-09

Dear Mr, Barncs,

This letter is in response to your request for an zjdvisory opinion, in accordance with Ark. Code Ann. § 19-
11-715(b), conceming a possible conflict of interest between you and the University of Arkansas for
Medical Sciences (UAMS) régarding the procurement of orthopedic implants and surgical instruments

which you have developed. | appreciate your inquiry. Public service is a position of trust. Thus, it js

paramount that public employees strive to avoid the mere appearance of a conflict of interest under Ark,
Code Ann, § 19-11-705 or a violation of the public services code of cthics under Ark. Code Ann. §21-8-

304.

This opinion is based upon the following facts that have been presented to me. -It should be noted that if
one or more of these facts are later shown to be incorrect, that could result in a revised opinion.

2,

4.

8.

9.

You are currently employed by UAMS as a Professor and Chair of the Department of Orthopedic
Surgery and the Muscoloskeletal Service Line Director.

Your role as Musculoskeletal Service Line Director has influence on the selection of orthopedic
implants and surgical instruments,

You work with the purchasing and contracting departmenis at UAMS to procure the products a
the best possible price, in a fair and impartial manner.

You actively participate in research and development of new orthopedic implants snd surgical
instraments.

You provide paid consulting services to orthopedic companies and receive royalties for hip and
knee produets which you designed and developed.

Some products you designed and developed are used at UAMS, but you receive no royalty
paynients or other remuneration for such produets used at UAMS.

The Interventional Services Committee at UAMS will review all purchasing and contracting
decisions that you recomtimend that involve a company in which you have a financial interest to
cnsure that the product and vendor selection is in the best interest of UAMS and its patients.

The selection of vendors complies with state law and institutional policies to assure that no
prefevential treatment is given to any one vendor.

If you use a product for which you receive royalties or have a financial interest in the manufacturin L
company, you will disclose that interest to the paticut as a part of the informed consent process.

10, The Institutional Conlict of Interest Commitice at UAMS will monitor this practice on a quarter]y

basis.



Mr. Barnes
Adv, Op. 2016-09
June 2, 2016

Page 2

of such contracts. “Employec” is defined broadly to include volunteer members of state boards and
commissions, Ark, Code Ann § 19-11-701(8). “Direct or indirect participation™ is defined under Ark. Code
Ann. § 19-11-705(a}(2), and includes without limitation, “involvement through decision, approval,
disapproval, recommendation, preparation of any part of a procurement request, influencing the content of
any specification or procurement standard, rendering of advice, investigation, auditing, or in any other
advisory capacity.” The position of cmployment and an cmployec’s participation in the procurement
process, both directly and indirectly, are examined on a case-by-casc basis. State-suppotted institutions of
higher education are subject 1o Ark. Code Ann, § 19-11-717, in addition 10 other statutes. Under Ark. Code
Annc § 19-11-717, a state-supported institution of higher cducation may contract or subcontract with a
person or firny in which an employee has a financial interest if the contract involves patents, copyrights, or
other proprictary information in which the employee has rights or interests, as long as the coutract is
revicwed by the Governing Board of the institution in a public meeting. Compliance with this provision
ensures it is not a violation of § 19-11-709, a conflict of interest, or a breach of ethical standards.

Under the facts as stated above, | find no conflict of interest or breach of ethical standards, owing to
your asserfion that all contracts you have » financial interest in are reviewed by the Interventional Services
Committee, that you provide disclosure to patients if you use a produet designed and developed by you in
which you have a (inancial inicrest, and the Institutional Conflict of Interest Committee monitors your.
disclosure on a quarterly basis. Additionally, (o-comply with the statute, all contracts or subcontracts in
which you have a financial interest must be approved by the Governing Board of UAMS, Within 30 days
of the contract or subcontract being approved by the Govérning Board, a summary of the contiact must be
filed with the President of UAMS. Failure to provide such suinmary renders the contract null and void,

Please note, that under § 19-11-717(c), you are also required to file a form with the Secretary of State,
no later than Janudry 31 cach year, disclosing the type and amount of the contract or benefits received under
this section during the previous year.

This advisory opinion is issued in accordance with Ark. Code Ann § 19-1 1-715(b). Compliance with

the above course of conduct is deemed to constitute compliance with Arkansas law and Executive Order
98-04. . ' '

Sincerely,
- o
o p bl P
o~

Nz
LarryL V. Walther

Dircetor

cer Edward Armstrong, Administrator
DEFA Office of Stale Procurement
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4301 W, Markham
St #1531
Liite Rock, AR
722056-7109
501-686.7812
{phone)
501- 686 6260 (fax)

\W}.Olti‘!o.llﬂjﬂﬁ odu

C. Lovay Bamas, D,

Professof and Chalt

Paul Edwards, M0,
Aasistanl Professor

Bimon Mears, M.D.,
Pn.D.
Profussor
Masly Bushmiagr, AP
Monte Douglas, PLA.
Sara Foster, PA,

Healthet Rankln, PA.

UAMS

@' A COLLEGE OF MEDICINE

TATARIAINT OF
EIOPALDH, SUBGIRY

UNIVERSITY OF ASKARSAS TOLMEGIC AL SCIINCES

April 27,2016,

Mr. Larry Walther

Department of Finance and Adm:mstration
1509 W, 71h Street, Suite, 01

PO Box 3278

Little Rock, AR 72203- 3278

RE:.

‘ nre'rqilest for h(lvisory Opinion and Waiver

Dear Mr. Walther:

This tetter is to request an advisory opinion on whether the following circumstances pose a
conflict of Interest under Arkansas law.

-

I am Professor and Chair of the Departinent of Orthopaedic Surgery and the
Musculoskeletal Service Line Director at UAMS. In my role as Service Line Director, | am
responsible for elght divisions/clinlcs within the UAMS Medical Center. "My areas of
responsibilities include:

o Orthopaedic Surgery and Outpatient Clinics

Rheumatology

Physical Medicine & Rehabilitation, Including Baptlst Rehab Services

Podiatry Clinic

Physical Therapy
Occupational/Hand Therapy
“Speech-Language Pathology
Because of my role, am In 2 position to influence the selection of orthopaedlc lmphnts
and surgical instruments. Through the UAMS procurement grocess, | work witl our
purchasmg and contracting departments to secure neaded services and products at the
best possible price. | take great pride In fulfifling these responsibilities and use my best
efforts to assure that these processes are conducted in a fair anc! imparﬁal manner in
compliance with state law and institutional policies.
In furtherance of the UAMS mission, | actively participate in research and development
of new implants and Improved surgical instruments and technigues, As part of this work,
| provide paid consulting services to orthopaedle companies and rece[ve royaltles for hip
and knee products which | designed and developed. While some of these implants are
used at UAMS, | do not recelve royalty payments or other financial remuneration for
implants used by me or other surgeans at UAMS, UAMS may purchase other products
and services from these companies as many are farge companies with many divisions.

t understand this situation might result In the appearance of a conflict but would offer
the folfowing processes to mitigate any perceived or actual conflict of interest:

o The interventional Services Commillee {a commitiee of the UAMS Madical
Center) will review all purchasing and contracting decisions | recommend Lhat
tnvolve a company in which | have a financial interest, The ISC s tasked with
ensuring that product and vendor selectlon are In the best interest of UAMS and
its patlents and will have final decision-making autherity.

Lo =T o R+ B o |
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In all cases, selection of a vendor or product witl comply with state law and
institutional policies to assure no preferentlal treatment to any one entity.
Rationale for setection decisions will be documented and maintained _b_y _the_;

o

UAMS Contracting, Procurement, or other appropriate office, L

¢ I cases where'| use @ product for which | receive royalties or have a financlal
interest in the manufacturing company, | will disclose this interest to the phtient’
as part of the informed consent process. : ,

o These processes will be monitored by the UAMS fnstitutional Conflict of interest
Committee on a quarterly basis, : .

& These processes will remain in place untif the confliet H glimi!fated.

I'respectiully request that you provide an advisory opinion on whether these circumstances may
result in a conftict of interest under Arkansas law. If 50, please consider this letter a request for a
waiver in accordance ‘with Arkansas Code Annatated Section 19-11-715{c} based on the
mitlgation procedures set forth above and any additional procedures you may find necessary. If
you have questions or need additional Information, please do not hesitate to contact me.

Sincerely,

C. Lowry Barnes, M.D.

Professor and Chalr -
Department of Orthopaedic Surger

de""?

Danlel W, Rahn, M.D,
Chancelior

Chlef Ekecutiv
Vice Chancellor, Clinical Programs

Officer, UAMS Medical Center

Y




